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ORIGIN OPIC-06 

INFO OCT-01 NEA-10 ISO-00 EB-08 TRSE-00 /025 R 

DRAFTED BY OPIC/GC:RSTERN 
APPROVED BY EB/IFD/OIA:RISMITH 
EB/IFD/OIA:WGBLACK 
NEA/PAB:DARCHARD (DRAET) 

049999 022021Z/72 

O021953Z AUG 77 

FM SECSTATE WASHDC 

TO AMEMBASSY DACCA IMMEDIATE 


LIMITED OFFICIAL USE STATE 180998 

E.O. 11652: N/A 
TAGS: EINV, BG 

SUBJECT: BELBAGCO CLAIM: USE OF TAKAS IN SETTLEMENT 
REES: STATE 180191, DACCA 4243 

1. TREASURY DEPARTMENT HAS ASSURED OPIC ABSOLUTE PRIORITY 
TO TRANSFER U.S. DOES 100,000 WORTH OE TAKAS EACH MONTH 
OVER ALL OTHER TAKA RECEIPTS, INCLUDING THOSE RECEIVED 
ATTENDANT TO PL 480 PROGRAM (WHETHER RECEIVED AS SALES 
PROCEEDS OR LOAN REPAYMENT PROCEEDS). TO THE EXTENT 
EMBASSY CAN UTILIZE MORE THAN U.S. DOES. 100,000 IN 

TAKAS IN ANY MONTH AND NO OTHER TAKAS HAVE BEEN RECEIVED, 
OPIC WILL BE PERMITTED TO TRANSFER ANY ADDITIONAL TAKAS 
IT MAY HOLD. 

2. OPIC COUNSEL HUNT REPEATS THAT SETTLEMENT AGREEMENT 
MAY BE DENOMINATED IN TAKAS ONLY IE IT CONTAINS 
MAINTENANCE-OE- VALUE CLAUSE TO ASSURE THAT ULTIMATE DOLLAR 
LIMITED OFFICIAL USE 
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PAGE 02 STATE 180998 

COMPENSATION IS NOT JEOPARDIZED. HUNT WILL BE AVAILABLE 
FOR TELCON MORNING OE AUGUST 5, WASHINGTON TIME. CHRISTOPHER 
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